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Notes:

1. Tax expense includes provision for taxation net of MAT entitlement credit of the Company’s
step down subsidiary Bilt Graphic Paper Products limited (BGPPL) amounting to Rs.859 Lacs
for the current quarter (corresponding quarter previous year -Rs.1074 Lacs ) and consolidated
Deferred tax liability for the quarter is Rs. 10 Lacs ( Corresponding quarter previous year Rs.704

Lacs).

2. On 24™ August, 2012, the Members of the Company and BILT Graphic Paper Products Limited
(BGPPL, step down subsidiary of the Company) have approved transfer, by way of slump
exchange basis as a going concern with effect from 1* July 2012, the business undertakings of
the Company situated at Units Sewa and Ashti engaged in the business of manufacture of Copier
Paper, with business undertaking of BGPPL, situated at Unit Kamalapuram engaged in the
business of manufacture of Rayon Grade Pulp. Accordingly the results of Ballarpur industries
Ltd, stand alone results are not comparable with previous quarters. The shareholding of the
Company in BGPPL shall remain unchanged and hence there will be no impact on the
consolidated financials of the Company, post the exchange of aforesaid business undertakings.

3. These results have been reviewed by the Audit Committee , approved by Board of Directors in
its meeting held on 30" Oct-,2012 and have undergone “Limited Review” by the Statutory

Auditors of the company.

4. Previous year figures have been regrouped /rearranged wherever necessary.

Place: New Delhi. For and on behalf of Board of Directors

Date: 30" Oct-2012. or Ballarpur Industries Ltd

\/L&eﬁ /M/L/

R.R. Vederah
Managing Director & Vice Chairman

,&
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' ' KINGSWAY, NAGPUR. 440 001
K.K . MANKESHWAR & CO. PH. - 91 -712- 2554223, 6629946 7 47

CHARTERED ACCOUNTANTS FAX No. : 91-712 - 6613404 / 6629948
TELEGRAM : METHOD
E- mail : mail@kkmindia.com

LIMITED REVIEW REPORT

To,
The Board of Directors
Ballarpur Industries Ltd

We have reviewed the accompanying statement of un-audited consolidated financial resuits of
Ballarpur Industries Limited & its subsidiaries and un-audited standalone financial results of
Ballarpur Industries Limited for the gquarter ended 30" September 2012 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the Management and have not been audited
by us. This statement is the responsibility of the Company’s Management and has been
approved by the Board of directors. Our responsibility is to issue a report on these financial
statements based on our review.,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditors of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit

optnion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results read with notes thereon
and attached thereto, prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

ABHAY UPADHYE

Partner

Membership No. 049354
For and on behalf of

K K MANKESHWAR & CO.
Chartered Accountants
FRN — 106009W

New Delhi, dated the
30" October, 2012

OFFICES AT :
BLOCK - E, NEW R.D.A. BUILDING, BOMBAY MARKET, G.E. ROAD, RAIPUR - 492001.

A- 425, SARITA VIHAR , NEW DELHI - 110076.
29 KALIANDAS UDYOG BHAWAN, CENTURY BAZAR LANE, PRABHADEV], MUMBAI - 400025.

9. SURYA TOWERS, 3rd FLOOR, NEAR MHATRE BRIDGE, ERANDWANA, PUNE - 411004.






